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            MasterCard and MasterCard Gold

APPLICATION AND AGREEMENT


PLEASE PRINT ALL INFORMATION
	(APPLICANT)   LAST NAME
FIRST
         INITIAL


	SOCIAL SECURITY NO.:
	DATE OF BIRTH
	# OF  DEPENDENTS

	STREET ADDRESS 
	CITY/STATE/ZIP
	YRS  THERE
	( OWN 

    ( RENT
	HOME/CELL PHONE

	PREVIOUS ADDRESS — IF LESS THAN TWO YEARS AT PRESENT ADDRESS
	YRS THERE
	( OWN

   (  RENT
	DR.  LIC. NO.



	PRESENT EMPLOYER
ADDRESS


	BUS.  PHONE



	MONTHLY GROSS SALARY OR WAGES
	POSITION  
	YRS
	E-Mail Address:

	PREVIOUS EMPLOYER
	POSITION
	DATE OF SEPARATION            
	SUPERVISOR

	NAME AND ADDRESS OF NEAREST RELATIVE NOT LIVING WITH YOU



	RELATIVE’S HOME PHONE

	(Joint Applicant)   LAST
        FIRST
 INITIAL


	SOCIAL SECURITY NO.
	DATE OF BIRTH


	EMPLOYER
ADDRESS
	POSITION
	YRS THERE
	BUSINESS PHONE             
	MO/ INCOME GROSS

	List All Outstanding Debts Below: (submit  separate list if necessary)

	NAME OF CREDITOR
	BALANCE
	MONTHLY PAYMENT

	RENT / MORTGAGE Payment
	
	

	Credit Card(s)  ( Total of all Credit Card Debt(s) )
	
	


Everything that you have stated in this application is correct to the best of your knowledge. The Credit Union is authorized to check your credit, employment history, obtain a
credit report and  to answer questions about their credit experience with you. You understand that it may be a federal crime punishable by fine or imprisonment, or both, to 
knowingly make any false statements concerning any of the above facts as applicable under the provisions of the United States Criminal Code.

I/we hereby apply for and request issuance of a Master Card(s) together with a personal identification number(s) (PIN) to be used to access my funds in the credit union. In 
signing this application, I/we agree that use of the card will be governed by the terms, conditions and disclosures contained in the MasterCard Agreement and I/we hereby acknowledge receipt of that Agreement. I/we confirm that I/we have read the Agreement and fully understand all of its terms, conditions and disclosures.

NO. OF CREDIT CARDS REQUESTED ______ CU Member # __________________Amount Request $_____________    PLEASE ATTACH PAYCHECK STUB

	Signature
	
	Date:
	
	Joint Signature
	
	Date:
	


	Interest Rates and Interest Charges : 

	Annual Percentage Rate (APR) for Purchases 
	9.75% APR MasterCard  / 9.00% APR Gold Card

	APR for Balance Transfers
	9.75% APR MasterCard  / 9.00% APR Gold Card

	APR for Cash Advances
	9.75% APR MasterCard  / 9.00% APR Gold Card

	Penalty APR
	None

	Paying Interest
	Your due date is at least 25 days after the close of each billing cycle. We will not charge you any interest on purchases if you pay your entire balance by the due date each month. We will begin charging interest for cash advances and balance transfers on the transaction date.

	Minimum Interest Charge
	If you are charged interest, the charge will be no less than $1.50.

	For Credit Card Tips from the Federal Reserve Board
	To learn more about factors to consider when applying for or using a credit card, visit the website of the Federal Reserve Board at http://www.federalreserve.gov/creditcard.


	Fees
	

	Foreign Transaction Fee
	1% fee will be assessed on all foreign transactions

	Penalty Fees

   Late Payment

   Returned Payment
	$15 or 5% of the unpaid portion of a payment that is late, whichever is less.
$20.00


How we calculate your balance: We use the method call Average daily balance (including new purchases). This balance is figured by adding the outstanding balance (including new purchases and deducting payments and credits) for each day in the billing cycle, and then dividing by the number of days in the billing cycle.
The information about the costs of the Card described in this application is accurate as of 11/2010. This information may change after that date. To find out what may have changed, call 1-800-468-8952 or write to Valwood Park FCU 1001 E Crosby Rd Carrollton, TX 75006.
Office Use Only:

	DATE APPROVED/Loan Officer:
	Credit Card Limit:                             NO. OF CARDS AUTHORIZED:                           EXPIRATION  DATE:

	DATE REJECTED/Loan Officer:

	REASON FOR REJECTION    ( Credit Report  ( DIR   (  Unsecured Debt  ( Other:  
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 Valwood Park Federal Credit Union

MASTERCARD AGREEMENT
TERMS USED IN THIS AGREEMENT: “You” and “your” mean any person who signs this Agreement or uses the card.   “The card” means any credit card issued to you or those designated by you under the terms of this Agreement. “Use of the card” means any procedure used by you, or someone authorized by you, to make a purchase or obtain a cash advance whether or not the purchase or advance is evidenced by a signed written document. “Unauthorized use of the card” means the use of the card by someone other than you who does not have actual, implied, or apparent authority for such use, and from which you receive no benefit. 

EXTENSIONS OF CREDIT: If your application is approved, the Credit Union may, at its discretion, establish a MasterCard account in your name and cause one or more cards to be issued to you or those designated by you. In such event, you authorize the Credit Union to pay for your account, all items reflecting credit purchases and cash advances obtained through use of the card.

CREDIT LIMITS: You promise the payments made for your account resulting from use of the card will, at no time, cause the outstanding balance in your account to exceed your credit limit as disclosed to you at the time you received your card or as adjusted from time to time at the discretion of the credit union.

PROMISE TO PAY: You promise to repay the Credit Union all payments made for your account resulting from the use of the card plus a FINANCE CHARGE on the unpaid balance. At the end of each monthly billing cycle, you will be furnished with a periodic statement showing (i) the “previous balance” (the outstanding balance in the account at the beginning of the billing cycle), (ii) the amount of all cash advances, purchases and FINANCE CHARGES posted to your account during the billing cycle, iii) the amount of all payments and credits posted to your account during the billing cycle, and (iv) the “new balance” which is the sum of (i) and (ii) less (iii).

You agree to pay on or before the “payment due date” shown on the periodic statement either the entire “new balance,” or a minimum payment equal to 5% of the “new balance,” or $18, whichever is greater. If the “new balance” is $18 or less, you will pay in full.

COST OF CREDIT: You will pay a FINANCE CHARGE for all advances made against your account at the periodic rate of .0.0267% per day, which is a corresponding ANNUAL PERCENTAGE RATE of 9.75%. Adjustments to the FINANCE CHARGE may be made periodically.  You will be given a written notice 30 days prior to any changes in the FINANCE CHARGE. The FINANCE CHARGE is figured by applying the periodic rate to the “balance subject to FINANCE CHARGE” which is the “average daily balance of your account, including current transactions. The “average daily balance” is arrived at by taking the beginning balance of your account each day, adding any new purchases or advances, and subtracting any payments or credits, and unpaid FINANCE CHARGES. The daily balances for the billing cycle are then added together and divided by the number of days in the billing cycle. The result is the “average daily balance.” The FINANCE CHARGE is determined by multiplying the “average daily balance” by the number of days in the billing cycle and applying the periodic rate to the product. The FINANCE CHARGE is computed from the date each transaction is posted to your account. Cash advances incur a FINANCE CHARGE from the date they are posted to the account.

With MasterCard, there is no free period within which the “new balance” may be paid without incurring a FINANCE CHARGE You may pay any amounts outstanding at any time without penalty for early payment.

With MasterCard Gold, new purchases will not incur a FINANCE CHARGE on the date they are posted to the account if you have paid the account in full by the due date shown on your previous monthly statement or if there was no previous balance. No additional FINANCE CHARGE will be incurred whenever you pay the account in full by the due date. You may pay any amounts outstanding at any time without penalty for early payment.

OTHER CHARGES: If you do not pay your minimum payment within 10 days following your payment due date, you may be charged a late fee equal to 5% of the minimum payment. If you obtain a cash advance by using an automated teller machine, you may be charged any amounts imposed upon the credit union by the owner or operator of the machine. Any charge made under this paragraph* will be added to the balance of your account and treated as a purchase. 

    OVER-THE-CREDIT-LIMIT FEE: If you make a purchase or obtain a cash advance which causes the outstanding balance in your account to exceed your credit limit by 5% or more, you will be charged an over-the credit-limit fee of $10 per month for as long as you exceed your credit limit. Any charge made under this paragraph will be added to the balance of your account and treated as a credit purchase.

LATE PAYMENT FEE: If any payment is past due for a period of more than ten (10) days, you will be charged a late charge of $15 or 5% of the unpaid portion of a payment that is late, whichever is less. 

RETURNED CHECK SERVICE CHARGES: A returned check service charge of $20 may be assessed against your account for each check not honored which you send as payment for your account 

CREDIT INSURANCE: If available, credit insurance is not required for any extension of credit under this agreement. However, you may purchase any insurance available through the credit union and have the premium added to the outstanding balance in your account.  If you elect to do so, you will be given the necessary disclosures and documents separately. 

LIABILITY FOR UNAUTHORIZED USE: You may be liable for the unauthorized use of your card. You will not be liable for any unauthorized use of your card once you notify us at Valwood Park Federal Credit Union, 1001 B. Crosby Rd, Carrollton, TX 75006, Telephone No. (972) 446-0540, orally, or in writing, of the loss, theft or possible unauthorized use. The foregoing liability limitation does not apply unless (a) you have exercised reasonable care with the card, (b) you have not reported two or more incidents of unauthorized use on your account within the preceding 12 months, and (c) your account is in good standing. In addition, the foregoing limitation does not apply to cash advances obtained at an ATM. In any event, your maximum liability for unauthorized use will not exceed $50.00. 

Please Note: Your Card and Account may be used only for valid and lawful purposes. If you use, or allow someone else to use, the Card or Account for any other purpose, you will be responsible for such use and may be required to reim​burse Valwood Park Federal Credit Union and MasterCard International Incorporated for all amounts or expenses either Valwood Park Federal Credit Union or MasterCard pays as a result of such use.

CREDITING OF PAYMENTS: If your payment is received by 2 p.m., Dallas, TX, time (during the Credit Union’s designee’s business day at the address designated on the periodic statement), it will be credited to your account on the date of receipt. IF PAYMENT IS MADE AT ANY LOCATION OTHER THAN SAID DESIGNATED ADDRESS, CREDIT FOR SUCH PAYMENT MAY BE DELAYED UP TO FIVE (5) DAYS. Payments or credits will be applied first to any FINANCE CHARGE then due and the remainder to the unpaid balance.

DEFAULT: You will be in default: (1) if you fail to make any payment on time; (2) if you fail to keep any promises you have made under this or any other agreement with the Credit Union; (31 if you are the subject of an order for relief under Title II of the U.S. Code (Bankruptcy); (4) if anyone tries, by legal process, to take any of your money in the Credit Union; (51 if you have given the Credit Union false or inaccurate information in obtaining your card; or (6) if anything happens which the Credit Union reasonably believes endangers your ability to repay what you owe.

ACCELERATION: If you are in default, the Credit Union may call any amounts you still owe immediately due and payable plus FINANCE CHARGES which shall continue to accrue until the entire amount is paid. The card remains the property of the Credit Union at all times, and you agree to immediately surrender the Card upon demand of the Credit Union. You agree to pay all reasonable costs of collection, including court costs and attorney’s fees, imposed, and any cost incurred in the recovery of the card.

ADDITIONAL PROVISIONS: Each provision of this Agreement must be considered as part of the total agreement and cannot, in any way, he severed from it. However, you also agree that should any part of the Agreement be found invalid, it will in no way affect the remainder of the Agreement. You understand that the validity, construction and enforcement of this Agreement shall be governed by the laws of the State of Texas.

The Credit Union does not warrant any merchandise or services purchased by you with the card. All purchases and cash advances are extended at the option of the merchant or cash advancing financial institution and the Credit Union is not responsible for refusal of any merchant or financial institution to honor your card.

TERMINATION OR CHANGES: The Credit Union can, by written notice, terminate this Agreement at any time. You may terminate this Agreement, by written notice, as to future advances at any time. Termination by either party shall not affect your obligation to repay any payments made for your account resulting from use of the card as well as FINANCE CHARGES AND OTHER RELATED CHARGES.

The Credit Union has the right to change the terms of this Agreement, including the periodic rate, at any time by written notice. If you use your card to make a purchase or obtain a cash advance, after having been given notice of a change in terms, you agree that the existing balance in your account at the time of that use will be subject to the new terms, as shall subsequent uses.

By signing this Agreement and any other related documents or using the card, each person agrees to all the terms and conditions and promises to perform all the obligations, requirements, and duties contained in this Agreement. The person signing as Borrower acknowledges receipt of a copy of this Agreement.


If you effect a transaction with your MasterCard card in a currency other than U.S. dollars, MasterCard International Incorporated will convert the charge into a U.S. dollar amount. MasterCard International will use its currency conversion procedure, which is disclosed to institutions that issue MasterCard® cards. Currently the currency conversion rate used by MasterCard International to determine the transaction amount in U.S. dollars for such transactions is generally either a government mandated rate or a wholesale rate determined by MasterCard International for the processing cycle in which the transaction is processed, increased by an adjustment factor established from time to time by MasterCard International. The currency conversion rate used by MasterCard International on the processing date may differ from the rate that would have been used on the purchase date or cardholder statement posting date.

ADDITIONAL SECURITY: If you have other loans with us, now or in the future, collateral securing those loans may also secure your obligations under this Agreement.  Please read any security agreement you sign in order to determine if the collateral also secures your obligations under this Agreement and other agreements you have with us.

SECURITY: YOU SPECIFICALLY GRANT US A CONSENSUAL SECURITY INTEREST IN ALL INDIVIDUAL AND JOINT ACCOUNTS YOU HAVE WITH US NOW AND IN THE FUTURE TO SECURE REPAYMENT OF CREDIT EXTENSIONS MADE UNDER THIS AGREEMENT.  THE GRANTING OF THIS SECURITY INTEREST IS A CONDITION FOR THE ISSUANCE OF ANY CARD WHICH YOU MAY USE, DIRECTLY OR INDIRECTLY, TO OBTAIN EXTENSIONS OF CREDIT UNDER THIS AGREEMENT.

Shares and deposits in an Individual Retirement Account or any other account that would lose special tax treatment under state or federal law if given as security are not subject to the security interest you are giving.







