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SHARE DRAFT ACCOUNT

   AGREEMENT AND APPLICATION

of
[image: image2.wmf]VALWOOD PARK FEDERAL CREDIT UNION

  Account No.: ___________________________                                                                              




Soc. Sec. No.: _______________________________  (TIN)                                                                
Name: (1)                                                                                                 TDL No.: _____________________           
Name: (2)                                                                                                 TDL No.: ____________________                                  

Street: ________________________________________________

City:                                                                         State:                                           ZIP: _______________                                                 

Phone No.: (Day):                                                                         Evening: ___________________________                                                                       

OVERDRAFTS AUTOMATICALLY COVERED BY TRANSFER FROM SHARE ACCOUNT






________________________________________________________                                                                                                              






 AUTHORIZED BY                                                                    Date

Additional Terms & Conditions

The Primary Owner of a Valwood Park Federal Credit Union account shall have the sole authority to add or delete members.  The Primary Owner may delete any or all joint owners without closing the account or providing written notice to the other joint owners.  If the Primary Owner decides to delete other owners, the Credit Union shall have no duty in such an event to notify any other account owner(s).

The Credit Union is authorized to recognize any of the signatures subscribed on the previous side hereof in the payment of funds or the transaction of any business for this account.  The joint owners of this account hereby agree with each other and with the Credit Union that all sums now paid on shares, or heretofore or hereafter paid in on shares by any or all of said owners to their credit as such owners with all accumulations thereon, are and shall be owned by them jointly with the right of survivorship and be subject to the withdrawal or receipt of any of them, and payment  of any of them or the survivor or survivors shall be valid and discharge the Credit Union from any liability for such payment.

The right or authority of the Credit Union under this agreement shall not be changed or terminated by said owners or any of them except by written notice to the Credit Union which shall not affect transactions therefore made.
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