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       VALWOOD PARK FEDERAL CREDIT UNION
   
     I / We hereby authorize the Valwood Park Federal Credit Union (the Credit Union) to open a Draft Account

for me / us.  The Credit Union is authorized to pay share drafts signed by me and to charge all such payments against the shares in the account.

 It is further agreed that:


1) Only share draft blanks and other methods approved by the Credit Union may be used to make


     withdrawals from this account.


2) The Credit Union is under no obligation to pay a share draft that exceeds the fully paid and 


     collected share balance in this Account.  The Credit Union may, however, pay such a share


     draft and transfer to this Account in the amount of the resulting overdraft, plus a service charge


     from any other regular share account from which any of the undersigned is then eligible to     
     
     withdrawal shares.


3) The Credit Union may pay a share draft on whatever day it is presented for payment not with-


     standing the date (or any limitation on the time of payment) appearing on the share draft.


4) When paid, share drafts become the property of the Credit Union and will not be returned either


     with the periodic statement on this Account or otherwise.


5) Except for negligence, the Credit Union is not liable for any action it takes regarding the payment

 
     or nonpayment of a share draft.


6) Any objection respecting any item shown on a periodic statement of this Account is waived unless


     made in writing to the Credit Union before the end of the 60 days after the statement is mailed.


7) This Account is subject to the Credit Union’s right to acquire advanced notice of withdrawal as


     provided by its bylaws.


8) This Account is also subject to such other terms, conditions and service charges as the Credit 
     
     union may establish from time to time.


9) If this Agreement is signed by more than one person, the persons signing below shall be the  
     
     multiple owners of this Account which, in the event, shall be subject to the additional terms and


the conditions printed on Page 2 (Share Draft Account Agreement & Application).

Signature(s) _________________________________________________Date                          20           
   

 Signature(s) _________________________________________________Date                          20           
   





    






        

                 Share Draft Account Number (Member Number): ____________________________________________                                                                                 
Membership Eligibility: To be eligible for membership in the Credit Union you must be an individual or entity qualifying within the Credit

Union’s field of membership and must meet any other membership criteria set forth in the Credit Union’s Bylaws  or established from time to time by the Credit Union Board of Directors.  Further, you authorize us to check your account, credit, and employment history, and obtain a credit report from third parties including credit reporting agencies, to verify your eligibility  and continued use of the accounts and services your request.      
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