To Apply For An Auto Loan and/or Mater Card Credit Card 
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Valwood Park Federal Credit Union

Please take a moment to read this information sheet before you call the Credit Union. This information will help you understand the details of the loan process.  Please allow at least one week to complete this process.  The forms mentioned in the document at available at:  http://www.valwoodpark.com/forms.htm
1) You can also apply on-line at: https://www.valwoodpark.com/online_loan_app.htm . You will need to become a member to receive final approval. This is accomplished by filling out the Signature Card and sending it back to us with a check for $26.00. You only need to open a share account (savings account) in order to apply for a loan.  

YOU MUST USE YOUR NAME AS SHOWN ON YOUR “letter of offer ‘ from S T Microelectronics. Also, it is very important that all legal documents are signed in the same manner.  If you signature is different, the documents cannot be accepted.
2) $25.00 must stay in your account as long as you are a member and the cost to join is $1.00.

3) Next, fill out a loan application and/or Master Card (Credit) Application.  The credit union will need a copy of your paycheck stub (if available) and a copy of  your “letter of offer ‘ from S T Microelectronics. We will also need a copy of your Drivers License. 

Then, Fed Ex or UPS the Signature Card and the Loan Application and/or Master Card Application along with your “letter of offer” and/or pay stub to the Credit Union at the address shown below.

4) After you return the application and signature card (with $26.00) to the credit union, you will know if your loan request is “Pre – Approved” within one day.  Corresponding by e-mail is usually the easiest and fastest method.

You can call the Credit Union the next morning at (800) 468 – 8952 and find out what you should do next to finish the loan process. Or you can e-mail Lucy Macias at: lucy.macias@valwoodpark.com.
5) If your Master Card application is approved, you will receive a card within two weeks.

The information below details the remaining steps to follow if you are buying an auto:

6) Assuming your loan request is approved, you can then proceed to find the auto you would like to purchase. When you find the car you want, you will need to tell the Dealership to FAX us a copy of the “worksheet” detailing your car purchase to (972) 245- 6783. Some Dealerships call this a “Contract of Sale”. It will be very helpful if you will obtain the phone number, FAX number and e-mail address of the Dealership.

In order to provide funding, we will have to have a "White slip" from the Tax Office showing Valwood Park FCU as the lienholder.  The "White Slip" is produced by the Tax Office after they process all of the necessary title documents.

7) Also, when you decided which insurance company you are going to use, have your agent FAX a copy of the insurance binder to our Credit Union at (972) 245 – 6783 and make sure that they understand that they will need to show Valwood Park Federal Credit Union as the lienholder as follows:

